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Abstract:

This study presents the impact of the 2008 global financial crisis on the global
financial system, which makes many countries of the world suffering from it as a serious
financial crisis that started with the mortgage crisis in the United States in 2007 and then it
turned into a global financial crisis because of the interrelationship between the different
international economies of the world, This study aims at diagnosing the crisis via
highlighting the causes and effects of it which spread to the United States of America as the
main source of it and then extended to the European countries, emerging countries, and
developing countries including Arab countries ,and it depends of the link of each country to
the world order and with varying degrees also .

As a result, we found that developed countries were the most touched by the greatest
impact of the crisis because of the low level of government control, the excessive granting of
high risk loans, the financial and economic integration ,while we found that the emerging
countries, and the developing ones had a less severe impact, resulting positively in the case of
the Algerian economy.

key words: Global Financial Crisis of 2008_ Mortgage Crisis _ Global Financial System —
Financial Markets - Banking Sector.
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